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ALUUM ACSUC FRUN ADMTWE. STUNE OLLOGOUA JARULLY 1947

AFHS Fuld GEUROE FIVE

3949 i ——

GULD FUUND AT La PUNTEZZA 1. SUMJECT FD

PARA UNE PD HKMCUMMEND THAT CHAMLYE CHARLTE SBUGAR BE AUVISED THAT JUST SEFURE HIS
DEFAATUAR FUll UNCLE SLGAL DEGASPEEEY INPUrUMED My DIAT WhiILE IR WADHINOGGUN HE InTHNED
IV WARNE QUESTIUN UF RELEASE UF THIS ULD WITH AMMKICAN AUTHULITIES FD

PARA TWU PD AMEEICAN AND IHIGISH BMBABSIES IMAED BY CUPI THID BIGRAL PD

PAiA THREE FPD  MAT HINE NIKE FulUk MAT UME ZERU THRES NIGE AN TAX SEVAN PUUR SEVEN

HEFER 2 Lo

DIS THIGUTIUNH)
US Embasay
&t Embasey
A:FeA.
Ecunbmic [ iv,
fx Couamr .-
CC Filee

l’.;mﬂn
0610
Chief Comminssioner JUHE K IiM.'J’
MAJUW AGD
222 - KELLEKY W. STUNRE AT

\' Hear Admiral, Ut(R
' Chief Coamdssivner
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" HEADQUARTERS
ALLIED MILITARY GOVERNMENT

FINANCE DIVISION

s W S0 d Lal LT A

TELEPHIONE MNe 2070VEFXT 1*:5

KiF v/ I/ I 2/ B 20 Docember LS

rracutive Complagsioner
T:l] i w E Ll ] I-:h Tl -LEL-: .qlrl.,i-l}-l

Jugosnlay devaluatlon of Lhe
[ tollan Lire,

SLIRFCY

teference your letter L601/139/8C
lated § Decembor,

ubse (uent to iy conversation with
tho Chief Executive Officer T sent him a copy of

n alpnal that 1 addresaed to G=5, AFIG, xecutive
Comdsnioner for informaticon to Britiah U, S.lolad.

[ huve nothing Curther to add to
my compents ap the Jugoslav wenbors f the Joint
snonenioc Comnittee were not disposed to give us )

any lurther information. /

H.™. DEAKD, Lt.Colonel
‘il Mrunoe O 0icar

/ D
‘ 9
#:"“i 1.\I.
. I
i % \ |
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C.OXY X
UM S Ho AMG VENREZIA CITOIA i
T ’ rl l_‘r.:ll -‘I.!.'.I I:-l.,,--
(OOM for EXECUTIVE CO) S LU,
for infmg POLAD (Br) for transmission Lo kr. Sullivan anxd
for infommtion of Mr, Culpin,
POLAD (U

A Y(.) SRERET () JIGOALAY Rl TAHY VERNEENT JONE B AV

T SUKD A DRCHEE DEVALUDNG T1TALIAN LIRE K WING CHiE JIG0 CLaY LA

BLUAL 1O TWD ITALLAN LIRS o) IS WOULD CALGE FLLG T OF ITALLL

IRE FROM ZONE B (. ) UNDER PHOYUSED Ba T3 OF FRACE TREATY JUOUGLAY / -

CUYRRAERT HESTONSTRLE FPOR NEDERIONMG LIN= DINCILATIIE IR QEERITON

CEDED 0 IT (L) FiEE MANKET™ TRICK oF BOTH LIRE I ZOLE 1 15 Tys et |
TMATELY SIXTEEN W MRED JINOALAV LIRE EQUALS ONE T LLEAND LA LA

L HE I';' L ‘AY LIR: DU surT L_:TH’T" :.'.'“ B 74 B :l.l"h A
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VBT Tugoslay evaluatian of the
T¢21 18 . " a
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Varwicis Malla,e

|33

d
fArfarenons 1 made t0 yosar oable Boe 1% dated
o N el

wuring a talsplmas sonwwssation sotvesn rlg. Caay
il Lte Oule NHenxd 4¢ waa uwnioretood that 2 Mull smpreolation
of the sttuation wao bealing st &y latter ¢o T and thia
Jomdi sel ane

To dato o such demsst bins boan recalved] «lll you
plosae 4%ate vwhan thls may o cowtel.
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«fi) 210058 ¢/ NovembLer 104€
J ] inaneial Advipor.
¢ Chidefl Commelasioner,
Allled LCokawldanion,
] 94 e

le The mhortage of trained perconnel has made 1t inpOnole
ble Lo assipgn a full time finsnoclal edvisor to Ghe AllSed (e
osione Iin oMer that tha aervicea of suelh tal ant, as in svall-
aitle, may be utllired to the maximu:, 11U has been deeidsd that
the servicea of the Vireckor of the Allied Mnanoial A enaey shall
e pade avallable to all Civil Affalre Ajencicoes. The present
Mirector, Colanol L, He Battenchy, is being directed to rener! to
you, in peraon, Lo dlscus dstalle concorning his new repvonil-
'F.Ji];t.-iﬂli

de The pew cCubtics asnimed the JAreetor, Allied Pinanecial
Aguney, are In addlition Lo hils noroal fdutieps They should he of
ari advisery nuture, not invalving extensive exveutive or scmini ge
trative fMunctions, nor ao extensive ug Lo serve to divert hie
attention Mrom Lla present and prinei pul gulys Am soon &8 proactis
oable, he should familiorise himsell with {inuncial problems
confronting the Coammlusion and particularly those Caelng ANC
venekls Jlullse On his own Initiative, he should brins to your
ALEenLion any finssolal sltuation whioh in Ms opinfien displeve
Upnacund policy or adminletraticus. MHe should also meke anrly
comtact with AV Venesia Giulla with a view to exebern. inz vicwus
on finanolal matters and to Lring te the attention of hd ghes
Elthoritisee mattera whioh are Leyond the soope of local action,

de S0 far we 1s practloable, 1t 1s cepired thalb the npnew
uties of the lirector, Allled Mineneial Ageney, whall Le kept
Separate and clatinet from Lils present dubivas, To this en: y 48
is “evaslranle that he be fummished s office in Allisd ¢ ol nnl on
With minipum essential part time oiIfioe analstants,

2539
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”
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i@ Mhwouuld 1t e ool ced 7’.13’ ¢ 'tlher yoOu, tha T"‘ir‘bﬂtﬂl" Alllied
Pirancial Agenoy, or by AMO Venesxia Gilulla, that s definite
direetive or Lurms of roference le g .:F.rnﬁ, 2 dyraft of suel a
directive will be forwarded to AFHL Tor approval and lesue.

Y COMNMAL ! N :..11':1'Lﬁ". Wl OENERA] RO DAK S

i W [ . i..L ! :
I-‘ El‘l|1l¢-£. » ¥ -il." P~ ¥
Copy tel Aspletant Clhlel of ftelr, GOD
ol.s LeHe Dattenaby, Alllied Flrnmnelsl Apenoy.

OAU, AMO Venesia Glulla,

2531¢
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HEADQUARTERS ALLIED COMMISSION
APD 794 Ii

Olllice o] Ihe Execulive Commiuioner

P
Ref", 1 AV R0 5 Oabtobar 196,

I Ourrengy Agresient, "
™ t G=f Oeotion b

Re s "E- "t

%+ Coples of the corroepondancs reguested o this subleet are
forvarded for youwr information,

Fer the Chief' Cossd asdoner;
i e -ﬁl

L
IlrhI;U _Lln"..-l.
Sxpoutive e Lanlce e,

gL,
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13242/ 30 January 19456,

SURJECTY Curremay Agreement.

0 1t  Assisntant Chief of Htaff,
G Beotion,
AFHQ.

%« I refor to parss, 15, th, 15, 16, and 17 of Pak 585, nod
my letter 13242/F of {1 Hovanler, 1945 {0 the Fresident af the Councdl
of Mindsters, in which the o ceed Currenay Apprecmant wan jut to the

Italinn Covermment.

de Attvched heroto are -m;-iﬂlf and translations thaveol', of the
I'resident of the Counclil of Minloters' reply, in which the Italien Goverm-
mant aocapts the Owrrency Apreswsnt as of 1 Pelruary, 1946, In ouwr view,
theltelian Government'y reply meets the requirements of FAN 503. The U.5,
and Pritish Bsbasaies conmur in this view

5% I assume that you will wish to forward copies of ths attached
doovments to OCB for tholr information.

b The techniosl detalls referred to in pura 7 of my refercence
tter, and para 9 of the reply from the Prosident of the Council of
stars are now in process of belng worked out with the Italian Treasury
the Banoa d'Italia, We shall keep you olosely sdvised of all tochaiocal
ts made,

EE

|

/8/ ELLERY W.S87TUNE
Rear Admirel, UGHK
Copdes +0) Chief Cosnd salones
Executive Cosedasioner,
Aoting Vios=irealdent
RBeoncsd o Beation

U, 8 Esbasay (Dr.H.J. Tasoa)
British Rebasay (Mr. 8. Simcondas).
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SoRy IHRANSBLATION ooRyY |
From: The President of the Counod 1 I
of Ministeras.
To 1 M Elm “' Eml
Chief of Allied slon,
It oma _.
[| "
5
Ref. NWo. Li/02hZ3/h fiome, 24 Junmary 1940,
N
Desxr Admdral,

I refer to your lottar of 1 November, 1945, to Prime Minlster
Pearri.

i. I sm ploased %o hear that the Allied Govermmnts are of the
opimdon that all lire dssusd should bo unified under the authority of the
Italian Govermment) this ropresents a Durther atep townads the restoration
of the Italian Government's normal powsrs,

e In acoordance with your wisiea, the Italian Loverica t ntaute
that they will appoint for the ¢r ose 1hae Ranoa d'Ttalin, which will be
rooomized as the authority 1 udng the AmeLire, including the onee at
present in circulation,

A Eu‘ -'

The Italian Government ressrves the right to discuss the queation
of ultimeate compensation with respect to the losue of Am=lire directly
ﬂthﬂumt#ﬁumﬂtaﬂﬂtnh-nnﬂurthllmimmw

ﬂ:l.plt-ﬂl cha mals,

3, I undorstand that the Allied Governments have discontinued
the printing of Am-Lire.

ke 'Tho Italian Govoriument will see that the Metropolitan notes
mmmnmrumnwuwmuuﬂrurmm

sventual estraordinery request. Ve r-p-llﬂmﬁruid'mh-uﬂmnh
what stated at the second pert of para 2 above,

# EUE
Do MMmﬂmmﬁﬂ,mm-m@
u-ur-mﬂihnn-mmmmwmth-mwurmmﬂ
A'Italis, but at the disposition of AFA It 48 agreed that the Allied
Armed Foross will fall back om the use of said stock, af tar the ensotment
if the

the prosent agreement, only Italian Govermment is not in a
the mecsssdty Motropclitan Lirej the drewing will le
information to the Nanca @'Italis, For sald drewings a special

II‘IE

o - = T
LT
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acoounting eystem will be kept, Lo be a;reed upon, betweon Uhe lanoo d'Italin |

and the Allied Conmiscion, We Ley to inform you that the AFA haa alroedy phy-
glonlly oonsipned to the hano M Ttalin nore soaled loxes conte!ndng s toak

of Am=Lire.

by In oase of Arewinga from the al ove-mentioned stook of /m-ldre,
the Italinn Government unlertaies to relmburse the printing and transport-
aticn oost of notes drawn in this manner, is reimbursemsnt will be made
Ly d-biting at the end of sach month in a post=liberation dollar account
the smount equivalent to the ooat of the notes drswn during the month, in the
roportion wentionsd in your letber of 7 December, 19,5, and the ltalian Gowern-
mont roserves tha right to discuss the question of the reimlursesent of tho '+

produotion and transportation cost of all the other As-Lire notom,

'.--_" N

Ts The Ttalisn Government also undertukes, {n the event of & ocomver-
slon of the prosent Metropolitan notes nnd Anelire in clroulation, and .-:;
ﬁ in gase the said Govermmemt should not be alls to meet the Allied requosts i

i
5
E
]
%
i
:
]
|
B
:

mimmwd‘wuﬂuranﬂunﬁﬂuﬂhﬂ ,
Mmmnrmgm“nmtmtwwuummthnmmﬂwt

3
5
T
3

B, Illltﬂrﬂtlthltlllﬂfnrthltpuﬂnﬂnfﬂ.-ﬂl'hiththl
pvelire will remein legal tender in Italy, the provisions whiah at present
rﬂnhnwﬂmuﬂmmﬂthfﬂﬁdmtun.ﬂu
uﬂwti-npﬂlnﬁmmhlnﬂﬂ-ﬂ_tnmﬂmnfﬂmhtwt
in ciroulation, ¥ill be kopt in foroe. In the ovent of a con
version of the notes at present in ciroulation, the sbove-mentioned proviaiona f
bo ths new netes, as far as Alliod 1litary Officen are j

ne
concerned, in accordance with the general jrovisiona which will rule their

9. It is agreed that fThe procodure and the sugplamonlaly detnils
of the ayreecment which will be enscted on 1 Felrubry, 195£, will be nettled,
as sugieated in your letier of 1 November, 1345, between the Plisnce Hub-Com
mosion of the Allied Commipsion, the Italian ¥indontoy of the irea.usy, and |'
the Banoa 4'Jtslln. |

I bog you to socoept, dear Admirel, iy wmost oordinl repards,

Sincerely yours,
/8/ Aluide Do Casperi

Exeoutive Comdssloner ) t:} U )
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[, PRESIDENTE DEL OONSICIIC DAY MINISTRI
Liy/ O@h23/ Roma, 24 gennaio 1946,
Caro Amsdraglio,
Wi riferinco alla Bus lettera inviata in data I novemize s.m Al

Primo Vinistro Parrl.

1e Somo lleto ohe 1 Covernd Alleatl sieano entrati nell'ordine L
A'4des che tutts le emdlsaioni di lire wengano unii'ioats sotte 1'autori- |
th de)l Coverno Italiano, oib che rapprusentn un ulteriare passo nel ri-

pristino dod normali poteri dello Stato Ttaliano,

2, In relagions a quanto da Lel eaposto, il Governo Itallinno
dichiaras 41 depigmare per L'ogpetto la Hanea d'Italia, che sard riconc-
scluta come outorith erlitterte dells mmlire, ocomprese (quells attuslem-
te in cliroclasions,

Il Governo Italianc si riserva 1l diritto di disoutere la que-
stions del regolamento dafinitive del repportd di deidto o orodito per
quanto riguacds 1'eviscions delle arlire, direttamente ocon i Covernd
degli Btatl Mitdl e del Regno Urdte per via diplomatlos,

. 4 risulta cho 1 Governl Allsatd ab! isno ceansato dli ptampare
llli.'l"ﬂ- .:'i-

be 11 Qoverne Itallano rovvederd a far forpdre rogolarmente dalla
Nanoa d'Italis 1 Vip lettd metropolitani @ 1 crediti in lire necossari al
falldsopno delle Forse Armate Jlleate in Ttalia comprese cuelle dislocate
nella Venasis Clulia, Hestsn intesc che le AntoritA Alleute faranno oconosoes:e
al Governo Italiano con un oonmue preavviso, possibilmente 15 glormd, A .
loro fabbisogni wmensildi nonohd ogni eventusle richiesta 4l caratitere mtraor- i

& nario,

g1 ripete anche per tali biglietti e orediti quanto & detto nl ocapo-
verso sscondo del parsgrafeo 2,

. Per lo esigonse tooaniche del Govmmo della monota, tutte le !
poortn 841 smlire 41 oul dispone 1'AP. rimerranno materiskments oustodite
dalla Fanca 4'Ttalia, ma a daposisions dellAPA. R inicso che le forse
Armate Alleate riocrreranno all'impiege 41 €ali soorte, dopo 1l'entrata
in vigore del prosente socordo, soltanto nel case che il Governo 1taliano
pon sia in grade &4 formire ls lire metropolitans ocoorrentl) il prelieve
verrd effettunto dandene specifica commicaszions alla Banca 4"ltalis. HrBf:}
siffatil relevamentd sard tenuta una contabdlith specinle secondo une by
aistama ds concordare fra hmd'xmu-umummﬁ
fa notare che 1'APA ha pid materialmente m:-ﬁ:h alla Banca 4'Italis
dells oaapette ochiuse contenantl soorte &l .

] -..1-2
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6, Wel caso &1 prelievi aslls suddetts scorte di amlire, il

governo Italiano si impegna ai yimborsare 11 costo 41 stsapa © di tra- |
sporto del biglietti cosi jrelovati, Tale rimborso surd effeottimto me- ;
diante sddehitamento alla fine 4l oprd mese di un conto in dollnri poet

1ibaration per 1'mmmonbtare sorrispondente pl costo dei bipliottl prele~

vatl durante 11 mese sscondo 1a pdesura indionta nolla Sua lotlers del

7 dicemize G.he © {1 Governo Italiano &l rigerva 41 diritto di disoutore

la questions del ocouto a1 produsione e &l trasporto 4l tuttl gl altrd

tdpliettl malire. E:
Te Il GoveIno I4¢alianco i s anohe ad e nare 4o entlivamente,

nell'evintusllith Gl wis GOl Lome el sttusld hipiie t44 metiropo) | tund

e fiello amlire 1n sircolasiones, us Cearete che rievnoeca 11 corso legele 3

dnlle mmlire o i altra ronets ds emetters dnpli Alleatl, soltanto I O 3O

e wowlnse meno L'adempiasnto d 1le soordndatraziond in maov]l hdpldl
motropollitanl, Anche pel quentd sl ripete auanto glh dette al w0130

capoverso dal paragrafo 2

£ AT Sl

B, Lo sasiourc unche che, durante 4L periode in oul le ssnlire

oOnacTVeTARND Falore logale in ltalia, saranno war tente in vigore le |
note dispeeirioni che rogolano attualemnts 1) rimborso del valore crd gl j
nardo 41 enissione del Hpiettd sontraffatti, 11 o io ded Bpliattd .
darmeppinti o logoadl e ln distrugions A quelld {nairoolatdli. Nell'esventusli-

th @1 s conversicns ded bvieliettd in circclasicne, le mindioste disposi
slond vorramo estese el nuovd blillattd, nel confrontd delle intendonse It
wd1itord Alleats, compstibilmente oo le norme gemerall che ne regolanc .
1a niruﬂllliﬁrl-

9, Reasta inteso che lo modalith 44 attussiono e 1 dettagldl sup- 4
plementerd dell'scccrdo di che alla presenta lettera, oho entrerd in
vigore 41 1" feblraio p.V. saranns definiti, come da Led sugperito mella

fua lottera del 1" NovewlTo & 8., ta la Sottooomdsslons PAnarmiaria M
Aslla Comnisrions illeata, il Hinlatere dol Tesoro o la Banca d'Italia. :

Gradiscs, oaro Ammdragllo, gli attd dalla mila doverosa oasormsa
e 1 pih mrﬂllh salutd.

£.to AMOILR De Calrsd

ALL' Amed raglio Kllewy Ny Stone
Cape 4 Lla Comulassicner illoats,
s o™
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AGWAR FORl CCS FOR CCAC INFO CABINET OFFICKB WHITEHALL FOR BCS, ALCOM KHOME, |
AFPA ROME (ALLIED PINANOIAL AGENCY) "

ERORET, THIS ISMAT 103%9, SECHET

Jit
dJubjeet ip Gold found at LA FORTEZIZA.
Jee MAT 994 and TAM T47.
e Owing to regent much publioised retwrn by Ameriocan CGovermment of gold
from RANKFURT to HUYIUZITH National Bank BUDAPEST on 6 August 46 antioipated
that Ttalian GCovernment mny become regtive conoeming gold found at LA
FORTEZZA aml now in oustody of Allied FPlnanoisl Agenay,
2« Therefore requested that information be glven as to when deoision

apneerming diasposal of LA PORTEZZA mold can be axpected,

AL Dist

Info-Aotion 1 A.F.A.
’ . t Eeon Seo (2)
Info Chief Commissioner
File

Lxeo Comumr oopy as requasted, dkeleton




. _ -7 8 I"'] [ J r_';" |
Declasasified F.QO. 12356 Section 3A,.3/NND I F -

i:ﬂ.._f;: 7!."} ]||
* |
|
ALLIED FORCE HEAD UARTEMS
(=% Heotlon |
APO 512 1\

i L

G=53 970.% ¥ Jdeptember 1944 !
SUBJECT: Uold Found at LA FORTEZZA. j
1

TO t Chiaf Commiseioner, '

Allied Commissdion,

AFO 9. < ¥

liaf your ljﬂl?fF af 21 Au:,

>
1. A further onouiry undeyr ref MAT 1039 copy to you for information
han been made of the Combined Chlefs of Stalf. As moon an a reply 1s

received, you will be informed of the latent poaition.,

DY COMMAND OF IXEUTENANT CENERAL MOROANS

A L. HAMBLEN
Cﬂlunll, {(1.5.C.
Assistant Chief of Staff, -5,

it
. ]
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Rof,s 13012/K 2§ augusr 1946

ST Oold Pissovered at La Fortessa

(3 it Allled Foree loadguuartaras, Us5 tion
3=

1, Heferonss your 0.5/004,2 of 21 ¥Folwuary 1946,

2., 1 ghould be giad Yo be informad at & very esrly
dete oo to how this matter standa, I understand from Fress
reports that captured gold diseoversd in the jmerigcan none
of Germany Mo nlready besn returned $o the Hungerian
Oovernment, If this is so, it is 4ifTloult to udsretond
why there should be so mush delay in soming to a declsion in

ih-ﬁ:ﬂthmuwltﬂm“mﬂ#mm

gold setually resovered in Italisn Serritory.
s.n-immmmmhmnm-me

]q‘f ol T,,y"‘]‘_"

ELIIRY W, STONE
Ty w' 281 1
Chiel Commissiopar

L ':':J.l--_'.l tive ..:L':".; LEGL On&err
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ALLIED FORCE HEADQUARTERS
G-5 SECTION
AFQ 512
21 February 1944,
FILE 1 G=5/00, 2

SURTEDT: Gold discovered at La Fortezzn,

TO : Headqunrters Allied Commlssion AU A%, I
AUY
12/F dn tm-i 5 Feb and MAT 991,

Helerencea 1 made to your 130
ahove syl ject,

14 Wa are informed by the CCS that the matter in atill undar

consglderation by tho UK and US CGovernments, and that a combined roply
will be dispatched as soon an posuible,

BY COMMAND OF LIEUTENANT GENERAL MORGAN:

/a/ for
Foe Gy Ae PARSONS

Bl"'i[.’;ﬂﬂiﬂr-
Aocting Assistant Chief of Staff', G=h.
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FL 66510 W 142 '
211120 b WAY 22 0500 '
AFIUG SI0NL SACKEL Gl IHGRO -S_F‘-@R-ET i
AUV LY Walitll bl Civ YUl CLS K - Tt #."”
dear CAINMNGT QOXIUES Wilikiu l FOo BRITISH CULIAFS OF JUAYY: ALCGH ROkl FON AT A
|
e 14
LS L AT 102k, /
ARFERAILL O LAl L.ﬂf;. MEUS BIAN 765,
s COMFINK ITALLAL GOVARIGGMIS ABLLITY U MET MSTIMVIED LIRE FaalIndgias } OR
MaXT 6 MOMTHS COMVAL 1IN0 1Lih 3B 11868000000 (TudMiy | 1L 10N 180T UM

S L Bled B0, BREAK O R LUG  18,000,000,000 (RIGITAKN BILII0N) SITIS
ABGUANEE NI AJC LARL 138680000060 (TUINTEEN BILLIUN EICHY LURRD IXTY L 1uf 444 401
AMENICAN R UGl ,
de MW QWACTIUK HAL LMD 40 SSTRUCTLION OF LGhrlils LINFA Sseirs G O AR BT 4
S CUIVIRTAD S LIkk HOLEL REFRSRAD 10 L uw dalla 2 (180,
i bl
LWFCs ACT1OM L ¥ A

1--]'#.- L L-H-Ilnl-.ll' L'l-d-hqu'

CEETEIR TR BGRAM N

T i, v alisteibatod o TINAC A
28 etk i “-p.ulm:-:::i:. {'ic}u
L e r KL COLiuN i;rJ.J'
R even o Cliplyae
% O L oM enmingcn g kel Flik

v f 'Flr'-lil_lﬂ]
FalET .
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A ﬂ};j&ﬁﬂ.j’;! {
(og) b, ) 2




Declassified E.O. 12356 Section 3.3/NND No. ! 8 - C .’

]
= s i e
i ]
L]
|/
a S od ) 1
o § i
] [
a.l'.—l-.l B = -—m A i il g
MY ?2 1946
o W & 4 K. g DY UL (] i i s i i i i I r'L
" B T |
4 e - o ivd o i .
.,I
. E-
w8 i . -
I | = a =1 a i e B - I i - F R & B Pw = % N i
[ Fua - |
L] & L] L i L L] LT s = i ] ' } i e i [] i 4 &
. gUg |
= - L # - = T a T -all g b l
a 1 F
Ll ] ] i, i - ] i & rllil " i i
L] ] o g | L b ol e o b g L4 LRl B ] - = "
= =] 4 W
| ]
L ! & B e ! R R e LR Ut L L i o B YR s sy oddeder Mg i & b . &
- - ] - - 1
= L L' g 8 Lk kol o) 1 N e N b A P T i e il W - L A Y| i Ly L i = #n e
g ¥ & s i = e
R 4 | & 3 i - 5 4 e |
& B e (. "n., .._. ""'.'l-'l-lr e | e e T .I-,| J'.p,h_i‘__'. T & F o dada g,
] a M i ¥
i
—— i T L L il o e® i A L oawd & des LR T g B W - I - - B ol i L & el ik
- 1 "
B i ¥ i
= L Sl o F R o s bk . [ LR S M TS E ] wom gyt oalbE Aowd i L R = e k" # R m = & " & & # ol i 0l @
a S =
S - e & B
: 7 il 4 =]
L ] "'l"-J-l"l i i ch ek 1§ ---1_1-..l||-l'-.l.|,.|- i !l-rll- L..-l..l.,'| -_'" ! i il i e ks il YA i ] e il hads PR d
X
= M = 1 i [
iy T - il o= & 01 e i | [ T TP agmd et i N s e A L sl i@ s i
L I' & .
T D g
[ | 1 ]
‘—J-I'-\_ll-"ha '] & A o .‘.'II B i
& * T L i i s gl - A o il L &
IR g
IR A
III L] -|I :
s i
K\

ol "i.l' rll-.-ll'. "'*




- a2
) 12356 Section 3.3/7NND NG . : S C _} ]
Declaaastfied E.O. i e

D darch 1946

(1AL

y dear Gir Noeli

Il rafer to my lettor | 1018/% of
1O January 1946, to AFHY entitled "Reorlantntion
af' Allied *inanolal follcy Townrds Italy", a

GOpYy of whiaeh I handed to yon nn 16 January,

~ |

I have now received i reply to
my letter Trom the Chipt Adminiptrative (ITioer,
Wiy, and I attuoh l}l‘fntn 8§ 00py Of Buoh roply,
dated 2R }’Ihr‘tlﬂlﬂj, 1946, fou vill note that in
the view of the Ohief Adminlatrative 0rfioer mny
fooomiendution for the reorvientation of Alliea
finanoial poulloy towards ltaly 1o one whion phoild
be placed before the hAllied Governments thr ough :
snbassy channels rather than Presented to Q0s by )
JACHEDs Therefore, if You are in agrecment with
Wy Teoomnendation I phould bLe grateful if you

oould bring it to the attentlon of your FOvern-
ment,

I phould also Gpprecinte being
advised ia dus cuurse of what motion you are

tnking in Forwarding the recouamendation under

rﬂfnrunuﬁ:, ap well ao any oovering recomnendation
You may make to the Forolgn Off10e,

very truly yours,

e
L fn 'L-.} J
Fohe.
BLLERY W, STOH=
Rear Admiral, UUNR,
Ghiel Jormlseionor,
His Exoellency Hir poel UCharles . ‘
Aritish Smbasasy, rﬁ; F
!’{ "Jmﬂ'l - | ;1 :
e _DT .
4 L.l QF i'._.-' P ' = '?
t i .
@] j'H' BELT/gv
kY, .
| ."'-'_::., A
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y donr ol unh g nad ort \
I.I".
1 rafor LO my lgttar V301 B/F
of 16 Januar |1aA6, tO APHL entltled npaorientntion
of AllLle@d Pinanoclial alloy Towards Italy", & GORY
you O {6 Janary.

of '.vf;i",il.!:l'ﬁ 1 handed Lo

{ hnve noOw roceived & reply

Ohiel sdminiatrative af floaer,
a aony of auall TOpLY,

vou will note that in
dhief adminiatrative Officer my
Aation 1or the rﬂvriuntﬂtiun of Allied

racomnen
: towards I1tely ip one whigh mhould

finanolial polloy

be plaoced helore the Allied fovernmente through
Smb e sy ohannels rather than prnunnteﬂ to 0C3 by
L AOuRD, Therefore, 1f you are in aeroemant with

my raoommendation 1 ghould be grateful if yowm

gould bring {4t to tho attentlon of your govornmaent.

to my letter fron Lhe
ARHG, and 1 attaoh hereto

anted 2B Februdry, 1946,

gc appreclate beling
what actlon Yyou are taking

g the rogommendatlion under reference,
aring recopnenintion you may

ﬂuﬁnrtmﬂnt.

1 should al

advised in due guurae oOf

131 10O reardin
ag well ap Aany oov
anke to the 1tnte

vary truly yours

fﬂf_ Ellery V.. Clone
PLLMRY W, aTONE
HOAT sdmiral, USKH,
Ghiefl fomnissloner

ton. Alexander Kirk,
Embunsy

rhe 1
1.8,

ROme,

SECRET

o) BELT/gv
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of 14 lecambar 194', wma ¢the gublsct of dardiate ¢ i | et A s,
e ' o 't rOo0sn ] : : ' s : 1 | oue loatler
el e !".’""H"'"'".'T"l-'""'"!. Lthe dnad "‘-'!l-i'.t-:-' FI"'_.I'" AT Tkl vl e 1 Lin T4 2 ey
econony of meleburaing the I alian Tovsrmment o PT1 powt af tha
maintennnoa of the '111ed Foreces in Ttalv is fomspsod . | e -
ﬂ!.q"”:'l{ﬂl" !H-'.“FI‘H"I' thia p ;_!.-1"-"1‘1' '1"1' LTI .*n"" |;|I' 1 ™' v 1 e Mogs {
Nrvneabad Yo L | | i S oIl LChida 1 nheemals mthar Bl

thtt it ahuvuld be wde ties sub jodt of & racorsandabion te vy Carbhined
Chiefs of “ta™ by Lho Suigee iL1lad U - [1+ thla reruinetd
ut B noboed Ll ol of vyour lettor Ywoaun AT 1 "1 Ldn! nd
lte AL ardgesndors v wlll no doubht bhrln b g Sttt are T ? e
Cheraeln Lo Lhie n ca of 9he “opralsn Offiece and Ttnts Davartant.
_ k. Y ') _dr'l. note bl " [y T ;__l -'Il ol #hin - . 3 :.','!l g 11,,:1
*_ W7602 of & Celober 14 2 Lo wileh you refor in up Jettar, the Tuprers
-\ viliad L-orwnirular in connegtion wWth "“ha an n ﬂljbﬂﬂﬂf rrasesed Lhe ordintiom
that 1L wae not within hia comnetence to offar hin vievs. T™is crinden
2 waa baged upon the uvident lundasantsr)l ALfTapronce botwoen the neliclea :
rl.‘r | AT T":i'.'i_ﬂ."l Nl Ll [ 1 I'nii_..;. . "ﬂﬂ ﬂ., T arte a 'y AR nrt Rhnt
inmuflicioant mow el W' the Taetare aff oline the raol ' a
in Lthis e84 re.

L i
B ¥ f 0 -i- 'n"'".|
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Tal: 550 L February 1946

Rofr B3/ 2007210
aubject: §900,000,000 Loan Requested by Italy

To 1 The Chief Cormdsaloner
Thma Exscutive Cormdssioner

Attnohed for information is & record of three recent

conversations held with representatives of the Italian covernmmt
sbeut the reported nine-hundred-million-dollar loan request by
the Italian Smbassy in Washdngten to the U, 5, Bxpart—Import Bank.
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