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Rofy 426/70(L) 18 April 1945

tete

Lo LR R

SUBTICT: "Riunlone Adriatloa di Slourta® = Mwranch of Athono

s

0 ¢ Itellan Ministxy of Foreign Affairs

o

oo LS L ke LR )

1es Reference ig wads to your momorendwa G/ﬁ?hf?}h of 3 March 19,5,

2, Infomntlon hna beon roceived that the Groek Iranch of tho
"Rlunione Adriation di Sicurta" wam placed under poguecter, in aocoyds
anoa with the Civoek law rogarding Sequectration of Inesy Property, on
the 11th NovellLer, 3194, & Covernmentnl Control Camisoion was appointed,

conaisting of four wombors, and the Cospany was allowed to continus
ite ectivity under the control of 4his Comuditee,

s

ST e

Je« The Company ocontimice to re-=inoure witin its pre-war re-insurors
in Switserlond, and 1s now woricing in the firegmarine and tuird party
liability branches, I4fe insurance hag been dizeontimied by all oou-
pendog in Grooce, ond the market iz ewsiting the docision of the Greok
Covornment regerding the payont of 1ife policien whilch fell due during
the inflatdon poried 1940-194.

e Tho prondun inoowe during the legt two monthe, ebruwry and
vwarch, hoo almopt covercd the gonoral oxpenses, bubt owing to the fuot
that, again due to inflation, insurance buginess wag practioally at o
slandetill since 194k, the Caupary hns been compelled te realice o pao=
portlon of its ascetsz, and in ordor to Lring the guerantec deposite
fixad by low wm to vhe requislte level of tnree widllion drachino for the
three branchen, & firet wortgnge on the land belonglng to tho Cosgery

ot ‘eyohloo iz balng provided,

He Uhe Compony heog oabled ite London of'fice and hae received o
reply, end is now awalting confimuation from ite Swilcs re=inourers,
through Lgndon, that 1t mey draw in case of clelise on tholr London
acoountn for the whole wnount, and that it moy use the insurenco pre=
miwwn oolleoted in order to avold, for the tlue belng, the roalication
of furthar ageeto, he total of these ascets, at tho current Stock
Snohange quotationg, io about 4,000,000 droclinsd,

Os Infomution has also been recolved that tho 3 General Agontas,
tho Loped Hopregontative and tho staff are all well end tho of'fices ine
toot, wnd that future proapcots are difficult to forecnst, but 1t ie
hoped that the proajum inoome will cover the general expensea which
viibd otill high, eince the Control Commdtitoo hos not yet noguiesced in
a wduotlon of the mumber of the staff,

58( 9
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7¢ It nhould, however, be added that the Ceupory's proposal il
to draw on Londphfor lospes will not be practictble so long as tho i
Trading with the Mnoy Ast contimwe to opply bo Groocd. f-:J

officor-in=Choxpe
Idsison Ddvislon
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Eritish Embassy

RONE.

576/ 8/ 45.Cu Ds

17th April, 1945.

Officer-in-Charge,
Iiaison Division,

Headquarters Allied Commission,
APO 394.

From: Mr. Sidney Simmonds,
First Secretary (Commercial),
BEritish Embassy,

RONE .

Riunione Adriatica di Sicurta
Athens Branch

F E FrEm e e A e T et B T — T ——

Subject:

Please refer to your letter 426/EC/L of the 18th
liarch end my provisional reply of the 20th March.

The British Embassy at Athens have received infor-
mation from one of the local managers of the above Company in
the following sense:-

"Nith reference to your letter No. 576/6/45.C.D. of the
20th Merch, regarding the affairs of the Athens branch
of the "Riunione Adriatica di Sicurti”, I am now able
to give you the following informetion which has been

supplied to me by Mr. Gounsasrakis, one of the locsl

managers of the above Company:

"The Greek branch of the Riunions Adriatica di Sicurta
(Adriatiki Asfalistikl Etairia) was placed under
sequester, in accordance with the Greek law regarding
Seyuestration of Enemy Property, on the 1lth November,
1644, A Governmental Control Commission was appointed,
consising of four members, 2nd the Company was alloweﬁ

to continue its activity under the control of thidﬁ L
”gﬂ?ﬂ Committee.
h

/"The Company
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"Phe Company continues to re-insure with its pre-war
re-insurers in Switzerland, and is now working in the
fire, merine and third party liability branches. Life
insurance has been discontinued by all companies in
ireece, and the m-rket is sawaiting the decision of
the Greek Government regerding the payment of life
policies which fell due during the inflation period
1940-1944, |

"The premium income during the last two months, February
and Marech, has almost covered the general expenses,
but owing to the faect that, again due to inflation, o
insursnce business was practically at a standstill b
since 1944, the Company has been compelled o realise
a proportion of its assets, and in order to bring the
guarantee deposits fixed by law up to the regquisite
level of three million drachmae for tie three branches,
a first mortgage on the land belonging to the Company
st Psychico is being provided.

"The Company has cabled 1its Tondon office and has receilved
8 replys and is now awaiting confirmation from 1ts
awiss re-insurers, through London, that it may draw
in case of claims on theixr 1ondon sccounts for the whole
amount, and that it may use the insurance premiums
collected in order to avoid, for the time being, the
realisation of further assets. The total of these
agsets, at the current Stock Exchange quotations, is i
about 4,000,000 drachmsae.

nir. Gounarakis adds that the three General Agents,
the Legel Representative and the staff are all well
end the offices intact, and that future prospects

are difficult to forecast, but it is hoped that the
premium income will cover the general expenses, which
are still high, since the Control Committee has not
yet acquiesced in & yeduction of the number of the

staff.”

The British Embassy at Athens comment that the

/Company's
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Company's proposal to draw on London for losses may
not be practicable so long as the Trading with the
Enemy Act continues to apply to Greece.
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BRITISH EMBASSY,

ROME.
576/5/45:C.Ds 20th March 1945.
To: officer-in-Charge, Liaison Division,

Allied Commission Hi.

From: Mr. S.5immonds, British Embassy.

Subject: "Hiunione Adriatica di Sicurta® -
Athens Branch.

—

1. Your letter 426/EC(L) refers.

24 An unofficial enquiry on the above
subject hag been pddressed to the British
Embassy, end in case any ugeful information
should result this will be communicated to

yoUs
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Ref's 4.26/50(1) 18 March 1945 ﬂ
SURTANT:  "Ritndong Adrintica A Siocurta™ = Dranch of AVHENS. ';I,
)
TO ¢ Dritioh Jabeasy, Jome ! '4
2
]
1., §ofoyence io made to the ettoched copy of & momorancun fron r?
the Italian Ministryy of Vorelpn Affolrme =
2, AQ hove ctated that they ere unable o oupply infonuation o
on this matier, and they auggest thei information of thieg kind could .IE’J
best boe obtalned through diplomatio or consular channels. 3
"';l
! ) friat
3¢ It would be appreclated if you would dnfomn this offico whothsr (4
you are sble to help the Minlatry obtain the requived infonuntlone )
[l . I:'r‘l
y
gﬂ
'{. :I,II.{
fl/z * 1]
] o .
X 4y
Officer=in=Charpe r,T
Iioipon Divizion 4
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