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My doar Commander MeCoyt

As of April of this year the Allied Commiession ceased to hnve
pereening functions end the Italian Government 1s now in complete control

of its forelgn trade,

A11 4mports mist now bo llcensed, With the excoption of (b)
below, all liconsea are issued by the inlstry of Foreign Trade and nay
be divided into the followling four categorles:

g. (Franca wvaluta); 4.0., without disbursement of foreipn
exchange mibjeot to certaln comditions as followm:

(1) acceptance by conaimner of payment in lire
in & blocked aoeount in Italy,

ar

(11) the forsign currenoy used must belong to s
private or legal body in Italy with no legal
obligation to ceds it te the Italian Govern-

ment.

b, Temporary; 1.60., vhere the processing 1s to be carried out in
Ttaly, and the whole of the product exported.

¢o. Uging froe currency remilting from exportis.

d. Using foreipn oredite asalgned by the Italian Government to
the importer. Thess imports are limited to imports of
materinl, essential or reconstruction, or rerctivation of

Industricn.

Whore there 1o a question of the import of Reserved Commodiity items
o, ‘the Italian Mnigtry of Forelgn Trade must obtain an alloecation from
U Yashington befare izsuing a license.

Generally spooking, however, exports nust be licensed, Certualn
goods may he exported without licenge but only to coumtriss paying in
dollars, sterling, Swiss francs or Swedich kronen. In this csse, a bank
pormit iz iseucd after the oxporter haa made & declaration to cede 50% of

the forelmn currency to the government. Certain goods oan be exporied only

Commander J., M. MoCoy
250 (reer Strest
Memphis, Termoposes
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within existing trade ogresment quotas in force wilh cerialn countriss.
Goods not falling within the foregoing categories must be licensed for

axport by the Mindatry of Forelgn Trade.

Full information nay be obtained in Italy fromn the Istitute
Commaercio Estero, 107 Via Torino, Roms, and in thn United Statos by
applying to the Department of Commerce, Office of Internntional Trade,
Waochington, D. C. There 1o nlpo a fileld office at 229 Foderal Bullding,

m&ﬁ 3]- TEHHHHHH-

With beast wishes for the suocess of your bweiness venture, I
remalin

Sincerely yours,

FeT Ellerylhyi. <'nne

ELLERY W, ETONE

Rear Admiral, USHR
Chiof Cormipploner
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2 Ootober 1946
My dear Commander Weloys

As of Aprll of thia year the Allied Commisrion ceassd to have
8craening functiona and the Italian Govermmimt 1s now in complets control
of fta foreim trade.

All importa rust now bo licenszed. With the exseption of (b)
below, all liconses are imsued by the Mnistyy of Foreign Trade end may
bo divided into the following four catsgorios:

a. (Franca valuta); 4.e., without disbursement of foreipgn
exchange subject to eortain conditions as Pollows:

(1) ncceptance by consigner of payment in lire
in & blocked account in Tialy,

or*

(11) the farelgn owrroncy used rmust belong to &
mivets or legal Bady in Italy with no legal
obllgation to eede it tn the Ttalien Govern-
mant.

b. Temporery; i.e., whors the processing is to be earried out in
Italy, ond the whole af the product exported.

£2. Using froe curroncy resulting from sxports.

fd. Using foreipn credits assigned by the Italian Govurnment to
tha importer. Theso imports are 1imited to inports of
muaterlal, essentinl o reconstruction, or renstivation of
Industrics.

ol Where there is a quastion of tha Impart of Reserved Cormodity items
C | Bhé Ttalisn Mniptry of Foreign Trade must obtain an sllosation frenm
WaMhingrton before lesuing a liconse.

Goneral Ly spealking, however, oxports rmst bs licensed, Certain
Boods way be exportsd without license but only to conmtrles paying 4in
dollern, sterling, Swiss franes or Swedish loronen. In this e¢ase, a bank
Pormit ia imsued after the exporter has meddo a deolaration to cede 507 of
the foreign currenty tc the government. Certain gnods can bs exported only

Commandes J, M, @sCoy
250 Crecr Street
Memphis, Tennsgsee
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within existing trade agresment quotas in forca with certain ommirles,
Coods not falling within the foregoing catogories mast be licensed for
nerort by the Minlstry of Foreign Trads,

M1l informotion may boe obtainad in Italy fwom the Istituto
Commerelo Emtero, 107 Via Torino, Rome, and in the United Statan by
applying to the Dapartmont of Commerce, 0fflos of Imternntional Trado,
Waghington, D. C. Thers 4a also n Meld office at 229 Federal Bullding,

Memphis 3, Tennasues.

#1th hent wighen for the success of yoor busingss venture, I
romaln

Sinceraly ymrs,

Chiof Comalsgloner
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2 Ootobor 1946
My deer Commander McCoy:

As af April of thie yvar the Allied Commiselon ceased to have
aeresning functions and the Italisn Covernment is now in commlets control

of ita foreipgn trade.

211 irmorts mast now bo licensed. With the oxeeption of (b)
below, nll licenses are issusd by the Ministry of Forelgn Trade and may
bs divided into the following four categordlea:

a, (Franca valuta); 4.e., without digbursement of forelgn
g¢xchenge subject to certaln oconditions ap follows:

(1) ~eoceptonee by consigner of paymont in lire
in a blocked acooumt in Italy,

ar

(11) the forelgn ocurrenvy used must belong to a
private or legel body in Italy with no legsl
ohligation te ecedo it to the Italinn Govern-
ment.,

b. Tenporary; 1.e., where the processing ia to be carried out in
Italy, and the whole of the product oxported.

¢. Ugling free cuwrrsnoy resulting from exporis.

d. Uping forelgn credits assigned by tho Italian Govermmant to
the importer. Theee imports are limited to imports of
material, epsential or reconstruction, or raesctivation of
Industrisn.

Where there 1s a quastion of the import of Reserved Commedity ltems
v, the Ttalien Mnlstry of Foroign Trado must obtain an alloeation from
v -Wnghington bafore issuing a license.

Gonerelly speaking, howaver, exports mu~t be licensed. Certailn
goods may ba exported without 1license but only to countries paying in
dollars, sterling, Swiss fronca or Swedish kronen., In this case, & bank
pornit 4a lssued mfter the exporter has made a declaration to cede 50% of
the foreign currency to the government. Certain goods can be exported only

Commander J. M, LeCoy
250 Greer Streot
Hamphis, Tennossoes
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within existing trndo egreement quotas in forece with certain oomtries
Coods not falling within the feregoing ocategories must be licenszed for
axport by the Minlgtry of Forelgn Trade.

Mall information may be obtained in Ttaly from the Istituts
Commarclo Estero, 107 Via Torino, Rame, and in the United States by
applying to the Departmsnt of Commerce, Office of International Trade ;
Weshington, D, C, There 1z also a fleld office at 229 Fodoral Puilding,

Morphis 3, Tennessee.

With beat wlshen for the succsps of your business venture, I
ramain

Sincerely yours,

f'?ﬂf E[';E’F'}-f:- jl'l.'.-'_ . i

ELLERY W, STONE

Rear Admirel, USHR
Chiefl Comipaloner
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30 September 46

Iy desr Commander McCoy:
ks of April of this yesr the Allled Commisaion ceased to have

sereening functlons and the Italian Government is now in complete control

of its foreign trede.

All imports must now be licensed. With the exception ﬂfi;lib

_$7% et licenses are issued by the Minisiry of Foreign Trade and
mey be divided inte the following four categoriea:

(a) (France velutae):; i.e., without disburgement of
forelpn exchanpe subject to certalin conditions as
follows:

(1) &acceptance by consgigner of payment
in 1lire in a blocked sceount in Itely,
or
the foreign currency used must belong to
g private or legal body in Itely with no
lepal obligation to cede it to the
Itnlian Government.

(b) Tempors s 1.e., where the processging is to be carrled
out in Italy, and the whole of the product exnortied.

(e) Using free currency resulting from exports,

(d) Using foreign credits agsigned by the ltalisn
Government to the importer. These imports are
limited to imports of material, essentlal or recons-
truction, or resctlvation of industries.

Where there is a question of the import of Reserved Commodity items

the Italian Minlgtry of Foreign Trade must obtain an allocation frow Washington

i L
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before igsuing s license.

e 4

Genernlly speaking, however, exports must be licensed, Certain
goods may be exported without license but only to countries paying in
dollars, sterling, Swiss francs or Swedlsh kronen. In thls case, a bank
permit is lssued after the exporter has made & declaration to cede 50% of
the forelgn currency to the government, Certain goods can be exported only
within existing trade agreement guotas in force with certain countries. Goods
not falling within the Torepgoing categories must be licensed for exvort by the
Minlatry of Forelen Trade,

Full information may be obtained in Italy from the Istituto Commercio
Estero, 107 Via Torino, Rome, and in the United States by applying to the
Department of Commerce, Office of International Trade, Waghington, D,C. There

1
ia also & field office at 229Federal Building, Memphis 3, Tennessee.
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Rear Admiral, USHR
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Gommedere J, I, MeCoy
250 Greer Street
Memphis, Teneases
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250 (Grear Street,
Memphls, Tennesseeo.
1 August, 1946,

Rear Admiral Ellerv Stone,
Chief of Allied Commission Itelvy, ¢ C

Rome, Italy.

Dear Admiral Stona:

Although I have never had the pleasure of meet-

ing vou in person I feel that I lmow vou since I have spent more than

two and one half vears in Italy, having arrived here in the States
only several days ago from there. A Communicaetion Officer, I have
served as a 3Staff Offlcer with Admirals Connely, Hewitt, Glassford,
James and Belri. Was aboard the Fargo during the change-of-command
ceremonies, at which time I saw wyou. I have just begun my terminal
leave and feeling more 1ike a civilian again each day that passes.

I would consider it a great personal favor if
vou could arrange to have somethinz done in mv beshalf towards my
future welfare. In short, I had made plans to establish mvself in
busliness 1n Italy and export American products for sale there.

Et is my understanding that at this time, however, only so-called
esaentlal items" may be shipped for sale in Italy, otherwise
Italian 1lire which would be received for goods purchassd in Amsri-
ca and sold in Italy. could not be used for additional purchaseas

in America, or converted to American dollars. I have no bank account
or any lire in Italy at present and do not intend to deplete my
bank account in the U.S.A. for purchases made here and shipped to
Italy unless assured that the lire can be changed back to dollars.

I have made a tentative agreement with the
Plough Saless Corporation of Memphis, Tenn., and New York City that
I would represent them, solely, in Italy, as a wholasale agency,

for sales to Italian retallers and would appreciate yo authori-

zation to sell the items listed on the enclosurs, hereto, which I
:ivi leactad carefully and feel that they can be considered essesn-
A BIN3 e«

Favorable reaction to this request will be
highly appreciated Admiral.

With kindest personal regards to you and
Commodore Ziroli. I remain

Sinesrely vours,

J. M. MgCoy, Cdr,USHNR

N faf

ﬁ -:“IllFf.-"F :r-"l-




B !
. -

iah, < 68 | s
0 W peclaasified E.O. 12356 Section 3.3/NND Neo.

di
Note: Samples of these ltems are being shipped to Mr. G. Rinaldil,
#122 Corso Vittoria Emmanuel, Naples, Italy, who will be in

business with me. J.M.McCoy. — i

Items

Aspirin Tablets
Millk of Magnesia
Mineral 011
Linimsnt

Fine Tar & Honevy
Argotane(Bile Salts Tablets)

Mexsana({Medicated Powder for Skin
Irritations)

Moss Dropa

Cough Syrup

Vitamin Capsules A B D G

Kafree~-Been(An Analgesic Tablet,Contains
Acetophenetidin, Adetylsa-
licyliec Acid and Caffeln)

Ever-Ready Lubricating Machine 01l
cana-118 ce

"Enclosure -A="
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